
 

 

  OBL:HO:SEC:00:                                                                       New Delhi  :  22.05.2025 
 
BSE Limited 
Corporate Relation Department 
1st Floor, New Trading Ring 
Rotunga BuildingPhiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
 

Stock Code - 530365  

National Stock Exchange of India Ltd.         
Exchange Plaza,  
Plot No. C/1, G Block,                      
Bandra-Kurla Complex, 
Bandra (E)   
Mumbai-400 051 
 

Stock Code:  ORIENTBELL 

Sub: Submission of Audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and year ended March 31, 2025. 

 

Dear Sir/ Madam,  
 

This is with reference to Regulation 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. In this regard, we wish to inform you that 
the Board of Directors has in its meeting held today i.e. on Thursday, 22nd May, 2025 
considered and approved the Audited Financial Results (Standalone and 
Consolidated) of the Company for the quarter and year ended March 31, 2025 together 
with Auditors Reports of the Statutory Auditors. The copies of the same are enclosed 
herewith.   
 

In compliance with the provisions of the Regulation 33(3)(d) of the Listing Regulations 
read with the SEBI ‘s Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors - M/s. S.R. Dinodia & Co. LLP, Chartered 
Accountants, have issued the Audit Reports with unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and 
year ended March 31, 2025. 
 

Pursuant to Regulation 46(2)(l)(ii) of Listing Regulations, the aforesaid financial results 
shall be uploaded on the website of the Company i.e. www.orientbell.com. 
 

Pursuant to Regulation 47(1) of Listing Regulations, the Quick Response Code and the 
details of the webpage where complete financial results of the Company for the quarter 
and financial year ended March 31, 2025 are accessible to the Investors, shall be 
published in the newspapers as per the Listing Regulations. 
 

Further the above said Board Meeting commenced at 12:30 p.m. and concluded at 03:35 
p.m. 
 

This is for your kind information and record.  
 

Yours faithfully, 
for Orient Bell Limited 
 
 

Yogesh Mendiratta 
Company Secretary & Head - Legal 
Encl: as above 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 

K-39 Connaught Place, New Delhi-110001 INDIA 

Ph. : +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666 

Independent Auditor’'s Report on Standalone Financial Results of the Company Pursuant 

to_the Regqulation 33 of the SEBI (Listing Obligations and Disclosure Requirements 

Regulations, 2015. 

To The Board of Directors of Orient Bell Limited 

Opinion 
We have audited the accompanying standalone financial results of Orient Bell Limited (hereinafter referred 

to as “the Company”) for the year ended March 31, 2025 attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. gives a true and fair view in conformity with recognition and measurement principles laid down in the 

Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the “Act’) and other 

accounting principles generally accepted in India, of the net profit (including other comprehensive 

income and other financial information for the year ended March 31, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent 

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (“ICAI") together with the ethical requirements that are relevant to our audit of the standalone financial 

results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibility for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company's Board of Directors are responsible for the preparation and presentation of 

these standalone financial results that give a true and fair view of the net profit (including other 

comprehensive income) and other financial information of the Company in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 

Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so 

The Board of Directors are also responsible for overseeing the Company's financial reporting proces: 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 
a. The standalone financial results include the results for the quarter ended March 31, 2025 being the 

balancing figures between audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were subject to 

limited review by us. 



b. The standalone financial results dealt with by this report has been prepared for the express purpose of 

filing with stock exchanges on which the company’s shares are listed. These results are based on and 

should be read with the audited standalone financial statements of the Company for the year ended 

March 31, 2025 on which we issued an unmodified audit opinion vide our report dated May 22, 2025. 

For S.R. Dinodia & Co. LLP 
Chartered Accountants, 

Firm’s Registration Number 001478N/N500005 

| Qo 
(Sandeep Dinodia) 

Partner 
Membership Number 08368 

UOIN: D 532,669 915/)71 uEM78 
Place of Signature: New Delhi 
Date: May 22, 2025 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph. : +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666 

Independent Auditor's Report on Consolidated Financial Results of The Company 

Pursuant_to The Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

To The Board of Directors of Orient Bell Limited 

Opinion 
WZ have audited the accompanying Consolidated Financial Results of Orient Bell Limited (hereinafter 

referred to as “the Holding Company”) and its subsidiary and associates (the holding company and its 

subsidiary and associates collectively referred as the Group) for the year ended March 31, 2025, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements of the subsidiary 

and associates, the aforesaid consolidated financial results: 

a. include the annual financial information of the following entities: 

S. No | Name of Entity Nature of Relationship 

1 Cestrum Enterprises Private Limited Wholly owned Subsidiary 

2 Corial Ceramic Private Limited Associate Company 

3 Proton Granito Private Limited Associate Company 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. gives a true and fair view in conformity with recognition and measurement principles laid down in the 

Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the “Act’) and other 

accounting principles generally accepted in India, of the net profit (including other comprehensive 

income) and other financial information for the year ended March 31, 2025. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Act and the Rules thereunder, and we have 

fulfiled our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of 

Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports 

referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our 

opinion. 

Management’s Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible the preparation and presentation of 

these consolidated financial results that give a true and fair view of the net profit (including other 

comprehensive income) and other financial information of the Group in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

Companies of the Holding Company and its subsidiary and associates are responsible for 

adequate accounting records in accordance with the provisions of the Act for safeguarding 
WAL 
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Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reascnable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the consolidated financial results that give a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the Holding Company 

and its subsidiary and associates are responsible for assessing the ability of the Group, to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its subsidiary and associates are also 

responsible for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of 

these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the consolidated financial results made by the management and 

board of directors 

+  Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

«  Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the und 

and events in a manner that achieves fair presentation. 



«  Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 

activities within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of the financial results of such 

entities included in the consolidated financial results of which we are the independent auditors. For the 

other entities included in the consolidated financial results, which have been audited by other auditors, 

such other auditors are responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of Holding company of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) We did not audit the financial statements of one subsidiary included in the consolidated financial 

results, whose financial statements reflect total assets (before eliminating of inter-company transaction 

of ¥ 1 lakh) of % 880.43 lakh as at March 31,2025, total revenues (before eliminating of inter-company 

transaction of  Nil) of ¥ 752.72 lakh & ¥ 973.69 lakh, total net profit after tax (before eliminating of 

inter-company transaction of  Nil & % Nil) of ¥ 4.64 lakh & ¥ 6.86 lakh & total comprehensive income 

(before eliminating of inter-company transaction of Z Nil & ¥ Nil) of ¥ 4.64 lakh & ¥ 6.86 lakh for the 

quarter & year ended March 31, 2025 respectively and total net cash inflow of 2 7.58 lakh for the year 

ended March 31, 2025, as considered in the consolidated financial results. These financial statements 

and other information have been audited by other auditor whose report have been furnished to us by 

the Management and our conclusion on the consolidated financial results, in so far as it relates to the 

amounts and disclosures included in respect of the subsidiary, and our report in terms of Regulation 

read with the Circulars, in so far as it relates to the aforesaid subsidiary, are based on the reports of 

the other auditor and the procedures performed by us as stated in paragraph above. 

(b The consolidated financial results include the Group’s share of net profit (including other 

comprehensive income) of ¥ 27.33 lakh and ¥ 29.28 lakh for the quarter and year ended March 31, 

2025 respectively, as considered in the consolidated financial results, in respect of two associate 

companies, whose financial results have not been audited by us. These financial results have been 

audited by other auditors whose reports have been furnished to us by the Management and our opinion 

on the consolidated financial results, in so far as it relates to the amounts and disclosures included in 

respect of these associates, is based solely on the reports of such other auditors and the procedures 

performed by us are as stated in paragraph above. 

Our opinion on the consolidated financial results is not medified in respect of the above matter with 

respect to our reliance on the work done and the reports of the other auditors. 

(c) The consolidated financial results include the results for the quarter ended March 31, 2025 being the 

balancing figures between audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year whi ere subject to 

limited review by us. 



(d) The consolidated financial results dealt with by this report has been prepared for the express purpose 

of filing with stock exchanges on which the Company's shares are listed. These results are based on 

and should be read with the audited consolidated financial statements of the Group for the year ended 

March 31, 2025 on which we issued an unmodified audit opinion vide our report dated May 22, 2025. 

For S.R. Dinodia & Co. LLP 
Chartered Accountants, 

Firm’s Registration Number 001478N/N500005 

\ Ve 
(Sandeep Dinodia) 

Partner 
Membership Number 083689 

UDIN: 2. 5082659 BMIUEN 4807 
Place of Signature: New Delhi 
Date: May 22, 2025 
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Statement of Standalone Financlal Results For The Quarter And Year Ended March 31, 2025 

®in takn)| 

Quarter Ended Year Ended 

31-Mar-25_| 31-Dec-24 | 31-Mar-24 | 31-Mar-28 | 31-Mar-24 
8. No. Particulars (Audited) (Audited) 

udite i udi . . 
(Refer Note 4) (Unaudited) (Refor Note 4) (Audited) | (Audited) 

() _|Revenue from Operations 

2. Income from Operation 19,059.78 | 15,972.11 20,669.58 65,686.94 | 66,949.88 

b. Other Operating Revenus 12.79 109.41 162.99 315.95 495.66 

Revenue from Operatlons (a+b) 19,072.57 | 16,081.52 20,832.57 66,002.89 | 67,445.54 

(ll) |Other Income 116.38 50.71 53.23 270.89 272.51 

(ll) _|Total Income (I+1l) 19,188.95 | 16,132.23 20,886.80 66,273.78 | 67,718.05 

(IV)_|Expenses 
a. Cost of Materials Consumed 2,299.56 2,520.48 2,963.38 9,597.64 | 10,654.10 

b. Purchases of Stock In Trade 5,362.54 4,877.88 6,985.76 18,726.92 | 19,484.00 

c. Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 1,816.94 (227.21)) 68.57 2,324.16 (563.48) 

d. Employee Benefits Expense 2,540.33 2,579.09 2,498.49 10,022.15 9,919.37 

e. Finance Costs 108.79 107.75 57.22 477.73 193.95 

f. Depreciation and Amortisation Expense 549.81 562.96 549.87 2,252.14 2,141.91 

lg. Other Expenses 

Power & Fuel Charges 2,825.61 3,110.01 3,991.46 11,715.23 | 14,849.45 

Other Expenses 3,366.15 2,475.08 3,148.96 10,819.07 | 11.010.95 

| Total Expenses 18,867.73 | 16,006.02 20,263.71 65,935.04 | 67,690.25 

Profit/ (loss) before share of Profit/ (loss) of 
\ Associates exceptional items and tax (llI-IV) ma 126.24 sz b 2780 

(V1) _|Exceptional ltems - - = - - 

(Vi) |Profit/ (Loss) before Tax (V +VI) 321.22 126.21 622.09 338.74 27.80 

(VIIl) |Tax Expense 

a. Current Tax (2.08) - - (2.08) (7.09)] 

b. Deferred Tax 81.23 39.92 160.70 92.79 28.88 

[ Total Tax Expenses 79.15 39.92 160.70 90.71 21.79 

(IX) |Profit/(Loss) for the period (VIl-VIll) 242,07 86.29 461.39 248.03 6.01 

(X) _|Other Comprehensive Income (OCI) 

l;: &Lfi:ms that will not be reclassified to Profit (66.39) 34,34 12053 36,64 137.38) 

(ii) Income Tax relating to items that will not 
be reclassified to profit or loss a6 o {hag (9:22) -(34:59) 

B. (i) Items that will be reclassified to Profit or 
Loss - ] = 3 = 

(ii) Income Tax relating to items that will be 5 

reclasslfied to profit or loss - ] = B 

:;nl Other Comprehensive Income, net of (49.68) 25.70) 90.19) 27.42) 102.80) 

Total comprehensive Income for the period, (xn net of tax (IX+X) 192.39 111.99 551.58 27545 108.81 

(i ::;‘1’1“)"’ equity share capital (face value of 104 4 4g5.00]  1.465.00 145896 146500 1.458.96 

(XIll) |Other Equity (Excluding Revaluation Reserve) 29,644.28| 29,380.61 
Earnings per equity Share (for continuing 

&3"‘/’ operation) (Not annualised) o 
o anBasic (amountinT) e ¥ 1688 0.59 3.18 1.70 0.04 

\\ Y, b)/Diluted (mount in T ) {(5¢ A 1.65 0.58 315 169 004 

S 
Z, ¢t | Limited 

[RATE OFFICE: Iris House, 16 Business Centre, Nangal Raya, New Delhi - 110 046, India. Tel: 49111 47119100 

ol Area, Sikandrabad - 203 205 (UF) Indio. lel. +915735 222 203 / 222/ 424. +9181910 04575 / 76, Fax, 491 5735 222 642 

E-mall.customercare@orientbell.com, Website: www.orlentbell.com 

CIN: L14101UP1977PLC021546 
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Statoment of Consolidated Fnancial Results For The Quarer And Year Ended March 31, 2025 
Tn takn) 

Quarter Ended Year Ended 
3iMarzs | 31-Dec24 | 31Mar24_| 31-Mar2s | 31Mar-24 

s.No, Particulars 
mia‘:‘u'::’ | Unaudited) mx‘.‘:":‘;‘:’ | @uditee) | (Audited) 

0 _|Revenue from Operations 
. Income from Operation _- 7661250 | 16,193.08| _ 20,669.56 | 66,660.63 | 6694988 
b. Other Operafing Revenus 1279 10941 6280 | 31595 | 49566 
[Rovenue from Operations (a+b) 19,825.29 | 16,302.49 | _ 20,832.57 | 66,876.58 | 67,445.54 

i)_[Other Income 71638 50.71 5323|2708 | 27251 
l)_[Total Income (1) 19.941,67 | 16,363.20 | 20,885.80 | 67,247.47 | 67,718.05 
V) [Expenses 

a. Cost of Materials Consumed 229956 | 2,52046| 296336 | 607,64 | 1065410 
b Purchases of Stock In Trade 5.10751| 509627| _ 698576 | 10,690.26 | 10.484.00 

i&:fi;:;;':‘:z:fgs;mufid goods, 181688 |  (227.21 6043 | 232410 (563562) 

4. Employee Benefits Expense 254033 | _2.57650| 249849 | 10022.15 | 91937 
. Finance Costs Toees| 10777 5722| _ 477.85| 19395 
e- Depreciation and Amorlisafion Expense Sa061| 56296 Sige7 | 225214 | 214191 
g Other Expenses 

Power & Fuel Charges 282561 | 5,10051| 360146 | 11.715.23 | 1484545 
Gther Expenses 336678 | 247535| 514894 | 1081887 | 1101093 

[Total Expenses 79,613.97 | 16,223.70 | 20,263.55 | 66,899.36 | 67,690.08 

Profit(loss) before share of Profi 
e ot xump.'fifl'fi'f('.fiffi', | I s22:28 i SRy 
(VI)_|Share of profitiloss) of Assoclates 7733 522 251 2928 5505 

i :’:'("','f",‘l’)"’ bbbt el g s3] 13872 est76|  arras| 1301 
Vil [Exceptional ftems T . S = s 
(1X)_[Profit (loss) befora tax (VII-Vill) 35563|  138.72 5178 3738|1301 
(X)_[Tax Expense 

& Current Tax ©23) 058 ©.00) 037 7.09) 
b. Deferred Tax 8124 .52 160,68 9279 2886 
[Total Tax Expenses §1.02 4051 16068 X0 R 

XD)_|Profiti(Loss) for the period (IX-X) 27461 o8.21 491.08 28423 o124 
(X1l)_[Other Comprehensive Income (OGI) 

[A () Noms that will not be reclassified fo Proft 
or Loss 
e Re-messiromentgal foses) o doned pra o s =l ma 

(6) Share of other comprahansiv income of 
associates accounted for using equity method (0.09) 0.04 (0.09) 0.04 
of accounting 
bemmfig:p’;::": o tans et il ok 16.71 (©.64) (30.34) @22  (34.58) 

5. () Noms that will be reciassified 1o Profit or 
Loss ' - : 2 

i) Income Tax relaling to flems that wil 66 
reclassified to profit or loss i = 5 = 
Tots G Cortprahenafv o, net o prai ol ez s g 

L) :fl,fi:’:&f:‘;:‘;m frvoorme for o period; 22088| 12391 581.31 31186 194.08 

V) ::‘;")‘P qulty shers caphal (faco veliof ¢ 10/ 1485.00|  1,465.00 1458.96|  1.465.00| 1.458.96 

{XV)_[Other Equiy (Excluding Revaluation Reserve) 30,143.55| 29,8437 
i) |E3TinGs per ey Share (fr coninuing 

operation) (Not annualised) 
a) Basic (amount in%) 88 066 339 To4 063 
b) Diluted (amount In € ) 87 066 336 163 062 

Z Orient Bell Limited 
TE OFFICE Iris House, 16 Business Centre, Nangal Raya. New Delhi - 110 046, India. Tel +91 11 4711 9100 

£ tr\al Area, Sikandrobad — 203 205 (U.P) India. Tel. +915735 222 203 / 222 / 424, +91 81910 04575 / 76, Fax. +91 5735 222 642 
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STATEMENT OF ASSETS AND LIABILITIES 
Cin fakn)| 

Particulars Standaione Consolidated 
31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 

(Audited) (Audited) (Audited) | (Audited) 

ASSETS 
(1) Non Current Assets 

(2) Property, Plant and Equipment 27,689.65 29,32067 | 27,689.65 29,329.67 
(b) Capltal work-in-progress 79.92 525 79.92 525 
(c) Right-of-use assets 12422 304.63 124.22 304.63 
(d) Other Intangible Assets 113 197 113 197 

(€) Financial Assets 
(i) Investment in Subsidiary & Associates §73.00 572.00 1,064.51 1,035.23 

(ii) Investment in Others 245.00 - 245.00 - 
(iil) Other Financial Assets 286.78 328.64 286.78 32864 

(f) Other non-current assets 60.83 58.84 60.63 56.84 
(g) Non-current tax assets(net) 4.70 72.79 4.70 72.79 

Sub-total Non-Current Assets 25,065.03 | 30,671.79 | 29,666.64 | 31,136.02 
(2) Current Assets 

(a) Inventories. 8,156.71 8,901.75 6,156.70 8,601.68 
(b) Financial Assets 

(i) Trade receivables 12,185.66 13,149.40 | 13,058.48 13,149.40 

(i) Cash and cash equivalents 3,426,689 1,328.50 343428 1,328.50 
(iil) Bank Balances other than Cash and Cash Equivalents 6.68 747 6.68 747 

(iv) Other Financial Assets 41.92 9.78 41.92 9.78 

(c) Other Current Assets. 690.73 895.28 690.75 895.26 

Sub-total Current Assets 22,608.30 | 24,292.16 | 23,388.81 | 24,292.09 
Total Assets 51,673.42 54,963.95 | 52,945.35 55,427.11 

[EQUITY AND LIABILITIES 
Equity 
(2) Equity share capital 1,465.00 1,458.96 1,465.00 1,458.96 

(b) Other Equity 29,644.28 |  29,38061 | 30,143.55| 20,843.77 
Sub-total Equity 31,100.28 | 30,839.67 | 31,608.55 | 31,302.73 
Liabilities 

(1) Non-current liabilities 
(@) Financial Liabilities 

(i) Borrowings 2,968.40 410000 | 296840 |  4,100.00 
(ly Lease Liabilties 66.29 195.01 66.29 195,01 

(iif) Other Financial Liabilities. 1,354.06 1,307.66 1,354.08 1,307.66 
(b) Provisions 180.98 183.24 189.98 193.24 

(c) Deferred Tax Liabllities (Net) 1,691.10 1,689.09 1,691.19 1,589.09 

Sub-total non-current liabllities 6,260.80 7,38500 | 6,269.92 | 7,385.00 
(2) Current Liabllities 

(a) Financial Liabllities 

(i) Borrowings 1,430.31 - 1,430.31 - 
(ii) Lease Liabilities 125.80 239,64 125.90 23964 

(il) Trade Payables 
@) Total Outstanding Dues to Micro and Small Enterprises 1540.76 1,650.47 1,540.88 1,650.47 

b) Total Outstanding Dues to Parties Other than Micro and 873232 13,240,53 9,601.63 13,240.53 
Small Enterprises 

(iv) Other financial liabllities 715.87 18.23 715.87 1823 

(b) Other current liabilities 1,316.00 1,237.78 1,316.88 1,237.78 

(c) Provisions 333.15 352.73 333.15 352.73 
(d) Current Tax Liabilities (Net) - - 2.28 - 

Sub-total current llabilitles. 14,194.31 16,738.38 |  15,086.88 16,739.38 

qtal Equity and Liabllities 51,573.42 | 54,963.95 | 62,845.35 | 65,427.114 
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in lakhs)| 
Particulars Standalone Consolidatod 

Year Ended on Year Ended on 

3110372025 | 310372024 | 3110312025 | 3110312024 
Cash Flows From Operating Activities 
Profit Before Tax 330.74 27.80 377.39 1501 
Adjustments for: 
Share of (Profi/ Loss of Associales - B (26.28) (85.06) 
Depreciation and amortizaion 225214| 214101| 225214| 214181 
Tnterest Paid 75068 143,27 45060 4327 
Tnterest Paid on Lease fabilies 27.05 50,68 2705 50,68 
Tmpact of effecive interest raie adjusiment on barowings - .10 = 510 
Provision for employee benefil 6120 27911 6120 21911 
Loss/(Gain) on sale of PPE (including writien off] 1471 2132 471 2132 
Gain on lerminalion of lease G5E) 7.22) (ER) 722 
Unwinding of Giscount on deposits 1.18) 1©.04) (18] 10.04) 
nferest Income @847 (13.50) (€1 (13.50) 
‘Allowarices for doublful debts writlen back €315 21:52) 5315 @152) 
Provision for Sow Moving of inventoris- Finished Goods 62.00) 250 (52.00) 750 
Provision for ligation/{Provision for igatjon writien back) 047 6476 ©41) 8476 
Excess Liabilty writlen back 5 (10.33) - 11039 
Unrelized forex (gain)ioss T 5 5 
“Amounts Written Off (nel of recovered) 5 16.76 B 676 
Operating Profit Before Working Capital Changes 311452  263550|  3,124.01]  2,636.66 
Movement In Working Capital: 
Increase/(Decrease) In Trade Payables & Other Current Liabiiles (E5128)|  3.20088| (2.08007)| 320086 
Increasel{Decrease) in Other Long Term Liabilltes 46.40 407 4640 407 
increase/(Decrease) in Provisions 7421 26278 1421 282.76 
(Increase)/Decrease In Trade Receivables 50068 | (2.02001) 2777 (2.02001) 
(increase)/Decrease In Inventories 2.797.04|  (289.47)|  2.796.98|  (289.60) 
(increase)Decrease In Other Current Assets 20568 208,86 20567 208,86 

(increase)/Decrease in Other Non-Current Assels 3636 5163 35,36 5193 
Cash Generated From Operations 3,266.53| 4,074.54 3,273.43 4,074.55 

Direct Tax paid (Net of Refunds) 7000|  (103.48) §581| (10348 
Not Cash Inflow From/{Used In) Operating Activities ) 333653 3,871.06]  3343.24|  3971.07 
Cash Flows From Investing Actvities 
Purchase of Properly, Plant and Equipment and oher intangible assets 645.25)| (6.423.36)| _ (645.25)| (6.423.37) 
Sale Proceeds of Property, Plant and Equipment 12083 707.64 120.83 10764 
Tvestment in Subsidrary 11.00) : - 
Tnvestment in Equily in Others Ently (245.00) = (245.00) - 
{Invesimentredemption of Geposits [1.00) F {1.00) B 
nferest Income 633 T34 5 1318 
Net Cash From (Used in) Investing Activities ) T765.09)| (6,902.68)|  (764.09)| (6,302.59) 
Cash Flows From Financing Activities 
Proceeds from lssue of share capial 604 10,25 504 025 
Tncrease/ (Decrease) In Long Term & Short Term Borrowings 7671|  381260 26871 881260 
Repayment of lease liabiiies @) (2%.09)|  (237.23)|  (23999), 
Dividend (inciuding dvidend distributon (ax) Paid 72on| (144.90) 7287|  (144.90) 
Tnterest paid (nel) W@e78N|  (20061)|  (467.83)|  (20057) 
Net cash Inflow from/{used in) Financing Activities © @73.26)  3,337.45|  (473.38)| _ 3,337.45 
Net Increase (Decrease) In Cash And Cash Equivaients TAYBYC)| 209818 |  1,00593 | 20677 | 700693 
Cash and Cash Equivalents at the beginning of the period 132851 T2258| 132851 32258 
Total Cash And Cash Equivalent at the end of the period 342669 132851 343428  1,02851 

\ 
Conlponants Of Cash And Cash Equivalents 
Gesh o hand 288 371 488 Rl 7T 

[ bagikeNon current account and deposia Wi baniks a2181|  1,32480 ) BRI O AaR ) 
barks - Deposits with Original Maturity of Less than 3 Months 3,000.00 - 3,000.00 ([ 

g and axh Equivalent 342669  1028.51| 343428 1,028 
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Notes: 

1 | These standalone and consolidated financial results have been prepared in accordance with the 
Companies (Indian Accounting Standard) Rules, 2015 (as amended) ['Ind AS'] prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules, issued thereunder, and other 
recognised accounting practices and policies and in terms of the Securities and Exchange Board 
of India (Listing Obligation and Disclosure Requirements) Regulation, 2016 (as amended)['Listing 
Regulations']. 

2 | The above standalone and consolidated financial results have been reviewed by Audit Committee 
and thereafter approved and taken on record by the Board of Directors in their respective board 
meeting held on May 22, 2025. The Statutory auditor has expressed an unmodified audit opinion 

on these standalone and consolidated financial statements. 

3 | The business activity of the company falls within a single primary business segment viz. 'Ceramic 
Tiles and Allied Products' and hence there is no other reportable segment as per Ind AS 108 

"Operating Segments". 

4 Figures for the quarter ended March 31, 2025 and March 31, 2024 are balancing figures between 

the audited figures for the full financial year and reviewed year to date figures upto the third quarter 

of the respective financial years. 

5 | The Board of Directors has, in its meeting held on May 22, 2025, recommended a dividend f%0.50 
per equity share of ¥10/- each for the financial year 2024-25 which is subject to the shareholders 

approval in the forthcoming Annual General Meeting. 

6 | The figures for corresponding previous period have been re-grouped/re-classified wherever 

necessary to make them comparable with the current year figures. 

for and on behalf of the Board of Directors of 

Place: New Delhi 

Date: May 22, 2025 
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